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Item 1.01 Entry into a Material Definitive Agreement.
The disclosures set forth in Item 5.02 regarding the entry by Reed’s, Inc., a Delaware corporation (“Reed’s”) into the Separation, Settlement and
Release of Claims Agreement with Stefan Freeman, the company’s former Chief Operating Officer, are incorporated herein by this reference.
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
On November 22, 2019, Reed’s entered into a Separation, Settlement and Release of Claims Agreement with Stefan Freeman, its former Chief
Operating Officer (“Separation Agreement”) in connection with Mr. Freeman’s resignation from his position as Chief Operating Officer of Reed’s
and the subsequent termination of his employment effective November 30, 2019. The Agreement will also be effective on November 30, 3019.
The Separation Agreement supersedes and replaces his Employment Agreement dated October 4, 2017 and provides for the payment of certain
severance benefits by Reed’s to Mr. Freeman including the following: (a) salary continuation in an amount equal to 7 months’ salary at Mr.
Freeman’s base salary rate, less all applicable withholdings and (b) payment of Mr. Freeman’s COBRA premium for earlier of seven months or until
commencement of coverage sponsored by subsequent employer (including employer of spouse). In addition, the Separation Agreement contains a
general mutual release related to Mr. Freeman’s employment with the Reed’s and customary confidentiality, non-disclosure, non-solicitation and
non-disparagement provisions.
The description of the Separation Agreement contained herein does not purport to be complete and is qualified in its entirety by reference to the
complete text of the Separation Agreement. A copy of the Separation Agreement will be filed as an exhibit to the Company’s Annual Report on
Form 10-K for the fiscal year ending December 31, 2019.
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